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RE: Explanatory Statement Pursuant to Public Authorities Law §2897(6)(d)

To the Addressees:

This explanatory statement is given pursuant to Public Authorities Law §2897(6)(d) on behalf
of Battery Park City Authority d/b/a Hugh L. Carey Battery Park City Authority (“BPCA"), regarding
its proposed dispositions of lease extensions for the buildings located at 200 Liberty Street, New York,
NY 10281 (“Tower A"); 225 Liberty Street, New York, NY 10281 (“Tower B"); 200 Vesey Street, New
York, NY 10281 (“Tower C"); 250 Vesey Street, New York, NY 10281 (“Tower D”); and 300 Vesey Street,
New York, NY 10281 (“300 Vesey”). Specifically, BPCA, as landlord under each ground lease for
Towers A - D and 300 Vesey (collectively, the “BP Leases”) proposes to enter into agreements that
will result in an extension of term for of the BP Leases for an additional fifty years beyond the existing
lease expiration dates.

I. Justification for disposing of property by negotiation

Towers A - D comprise the retail and commercial office building complex originally
developed and built as the World Financial Center (“WFC”) pursuant to a ground lease entered into
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in 1981 by and between BPCA and Olympia & York Battery Park Company (“0&Y"), an affiliate of
Olympia & York Development Limited, the original developer of the WFC. Pursuant to this lease, 0&Y
constructed the WFC from 1983 to 1986 resulting in four buildings consisting of approximately
8,000,000 square feet of office space and a maximum of 280,000 square feet of retail space. In 1983,
the lease between BPCA and 0&Y was replaced with four separate severance leases for each of the
four towers, including Tower A (“Tower A Lease”), Tower B (“Tower B Lease”), Tower C (“Tower C
Lease”) and Tower D (“Tower D Lease”). Since that time, O&Y has been reorganized as a result of
bankruptcy and acquisition proceedings under which Brookfield Properties Group (“BPG”) became
the majority owner of 0&Y’s property interests in WFC and became BPCA's tenant for each of the
former WFC severance leases. Also, as part of the reorganization, WFC was renamed as “Brookfield
Place”

300 Vesey (together with Towers A - D, the “Buildings™) completed construction in 1997, after
the completion of Towers A - D, and originally served as the headquarters for the New York Mercantile
Exchange. In November 2013, BPG acquiréd the leasehold interest in 300 Vesey and made it a part of
Brookfield Place.

The BP Leases are set to expire in 2069. For the reasons detailed below, it is advantageous to
BPCA to secure longer term leases with the existing tenants of the Buildings; accordingly, BPCA has
been in negotiations with the tenants under the BP Leases to extend the terms thereof through 2119.
As a result of these negotiations, BPCA has reached agreement with the tenants of the BP Leases on
the essential terms for lease extensions and now wishes to execute such agreements.

BPCA may enter into these lease extensions (which constitute dispositions of real property)
by negotiation because the purpose of the transfer is within the purpose, mission or governing statute
of BPCA. BPCA was formed in part to create a “mixed commercial and residential community [in
Battery Park City], with adequate utilities systems and civic and public facilities such as schools, open
public spaces, recreational and cultural facilities.” NYS Pub. Auth. Laws, Art. 8, Title 12 § 197. BPCA
was charged with “encouraging maximum participation by the private sector of the economy,
including the sale or lease of the authority's interest in projects.” Id. Consistent with BPCA's enabling
legislation, BPCA's mission is to:

..plan, create, coordinate, and sustain a balanced community of
commercial, residential, retail, and park space within its designated
92-acre site on the lower west side of Manhattan. There is a
recognition that, as development of new parcels is completed, the
importance of maintenance within the mission will become more
significant.

These contemplated lease extensions will provide for the continued use and operation of the
Buildings, collectively BPCA's most critical commercial asse as mixed-use commercial office and retail
buildings and will require the tenants of the Buildings to make capital investments in their respective
buildings and pay increased ground rent on market terms. Entering into lease extensions now with
the existing tenants of the Buildings is in BPCA's interest as the extensions will ensure continued
revenue for BPCA in the form of rent, will help to sustain the mixed commercial and residential
community that was created in Battery Park City pursuant to BPCA's governing statute, and provide
greater certainty and stability for the community.



Accordingly, because this contemplated lease extension is in furtherance of BPCA’s enabling
legislation and mission, BPCA intends to proceed with this disposition resulting from private
negotiations.

I1. Transaction Details

A. Tower A
1. Description of the parties involved in the property transaction

BPCA is a New York State Public Benefit Corporation and the fee owner of approximately 92
acres in Lower Manhattan known as “Battery Park City".

The tenant, Brookfield Properties One WFC Co. LLC, is a Delaware limited liability company,
having an address at Brookfield Properties, 225 Liberty Street, 43 Floor, New York, NY 10281
(“Tower A Tenant”).

2. Identification of property, including its location

Tower A is designated as Block 16, Lot 120 of thé Borough of Manhattan and is located at 200
Liberty Street, New York, NY 10281 in lower Manhattan. Tower A is more particularly described on
Exhibit A, attached hereto.

3. Estimated fair market value of the property

The appraised fair market rental value of the Tower A Lease extension for the period from
2069 to 2119 as of 2069 is set forth below:

$822,000,000

The appraiser determined the estimated fair market rental value by-determining a fair market
rental value as of today and escalating it annually by 2% through 2119 and calculated the net present
value of the annual rents paid from 2069 to 2119.

4. Proposed sale price of the property

The proposed disposition will result in BPCA receiving as base rent from 2069 to 2119 in an
annual amount equal to the greater of (i) a minimum base rent that escalates periodically through
2119 and (ii) a percentage rent based on a percentage of net operating income for the applicable year
that increases over the term from 21% to 25%. The Tower A Tenant will be permitted to deduct from
base rent up to 5% of net operating income for leasing costs and capital expenses annually. In all
cases, the base rent paid to BPCA cannot be lower than the previous year’s base rent.

The projected value of the above-described base rent for the extension term from 2069 to
2119 as of 2069 is set forth below:

$876,782,017



The projected value from the above-described base rent exceeds the fair market rental value
and therefore the Tower A Lease extension is a disposition for fair market value.X

5. Size of the property
Tower A is approximately 1,501,878 square feet in gross building area.
6. Expected date of sale of property

The planned date of execution of the Tower A Lease extension is December 18, 2025 or later.

B. Tower B
1. Description of the parties involved in the property transaction

BPCA is a New York State Public Benefit Corporation and the fee owner of approximately 92
acres in Lower Manhattan known as “Battery Park City”.

The tenant, WFP Tower B Co. L.P. is a New York limited partnership, having an address at
Brookfield Properties, 250 Vesey Street, 15t Floor, New York, NY 10281 (“Tower B Tenant”).

2. Identification of property, including its location

Tower B is designated as Block 16, Lot 125 of the Borough of Manhattan and is located at 225
Liberty Street, New York, NY 10281 in lower Manhattan. Tower B is more particularly described on
Exhibit B, attached hereto.

3. Estimated fair market value of the property

The appraised fair market rental value of the Tower B Lease extension for the period from
2069 to 2119 as of 2069 is set forth below:

$1,234,000,000

The appraiser determined the estimated fair market rental value by determining a fair market
rental value as of today and escalating it annually by 2% through 2119 and calculated the net present
value of the annual rents paid from 2069 to 2119.

4. Proposed sale price of the property

The proposed disposition will result in BPCA receiving as base rent from 2069 to 2119 in an
annual amount equal to the greater of (i) a minimum base rent that escalates periodically through
2119 and (ii) a percentage rent based on a percentage of net operating income for the applicable year
that increases over the term from 21% to 25%. The Tower B Tenant will be permitted to deduct from
base rent up to 5% of net operating income for leasing costs and capital expenses annually. In all
cases, the base rent paid to BPCA cannot be lower than the previous year’s base rent.

! In addition to base rent, BPCA will also receive fees related to certain capital events, civic facilities payments, and payments
in lieu of taxes equal to the real property taxes assessed and levied against Tower A.
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The projected value of the above-described base rent for the extension term from 2069 to
2119 as of 2069 is set forth below:

$1,358,692,116

The projected value from the above-described base rent exceeds the fair market rental value
and therefore the Tower B Lease extension is a disposition for fair market value.

5. Size of the property
Tower B is approximately 2,267,925 square feet in'gross building area.

6. Expected date of sale of property

The planned date of execution of the Tower B Lease extension is December 18, 2025 or later.

C. TowerC
1. Description of the parties involved in the property transaction

BPCA is a New York State Public Benefit Corporation and the fee owner of approximately 92
acres in Lower Manhattan known as “Battery Park City".

The tenant is a tenants-in-common consisting of (i) American Express Company, a New York
corporation, for itself and on behalf of America Express Travel Related Services Company, Inc, a New
York Corporation, both having an office at 200 Vesey Street, New York, NY 10285; and (ii) BFP Tower
C Co. LLC, a Delaware limited liability company, having an address at Brookfield Office Properties,
250 Vesey Street, 15t Floor, New York, NY 10281 (“Tower C Tenant”).

2. Identification of property, including its location

Tower C is designated as Block 16, Lot 140 of the Borough of Manhattan and is located at 200
Vesey Street, New York, NY 10281 in lower Manhattan. Tower C is more particularly described on .
Exhibit C, attached hereto.

3. Estimated fair market value of the property

The appraised fair market rental value of the Tower C Lease extension for the period from
2069 to 2119 as of 2069 is set forth below:

$943,000,000

2 In addition to base rent, BPCA will also receive fees related to certain capital events, civic facilities payments, and payments
in lieu of taxes equal to the real property taxes assessed and levied against Tower B.
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The appraiser determined the estimated fair market rental value by determining a fair market
rental value as of today and escalating it annually by 2% through 2119 and calculated the net present
value of the annual rents paid from 2069 to 2119.

4. Proposed sale price of the property

The proposed disposition will result in BPCA receiving as base rent from 2069 to 2119 in an
annual amount equal to the greater of (i) a minimum base rent that escalates periodically through
2119 and (ii) a percentage rent based on a percentage of net operating income for the applicable year
that increases over the term from 21% to 25%. The Tower C Tenant will be permitted to deduct from
base rent up to 5% of net operating income for leasing costs and capital expenses annually. In all
cases, the base rent paid to BPCA cannot be lower than the previous year’s base rent.

The projected value of the above-described base rent for the extension term from 2069 to
2119 as of 2069 is set forth below:

$1,024,835,601

The projected value from the above-described base rent exceeds the fair market rental value
and therefore the Tower C Lease extension is a disposition for fair market value.?

5. Size of the property

Tower C is approximately 2,233,692 square feet in gross building area.

6. Expected date of sale of property

The planned date of execution of the Tower C Lease extension is December 18, 2025 or later.
D. Tower D

1. Description of the parties involved in the property transaction

BPCA is a New York State Public Benefit Corporation and the fee owner of approximately 92
acres in Lower Manhattan known as “Battery Park City".

The tenant, WFP Tower D Co. L.P, is a New York limited partnership, having an address at
Brookfield Properties, 225 Liberty Street, 43t Floor, New York, NY 10281 (“Tower D Tenant”).

2. Identification of property, including its location

Tower D is designated as Block 16, Lot 150 of the Borough of Manhattan and is located at 250
Vesey Street, New York, NY 10281 in lower Manhattan. Tower D is more particularly described on
Exhibit D, attached hereto.

3 In addition to base rent, BPCA will also receive fees related to certain capital events, civic facilities payments, and payments
in lieu of taxes equal to the real property taxes assessed and levied against Tower C.
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3. Estimated fair market value of the property
The appraised fair market rental value of the Tower D Lease extension for the period from
2069 to 2119 as of 2069 is set forth below:
$1,060,000,000

The appraiser determined the estimated fair market rental value by determining a fair market
rental value as of today and escalating it annually by 2% through 2119 and calculated the net present
value of the annual rents paid from 2069 to 2119.

4. Proposed sale price of the property

The proposed disposition will result in BPCA receiving as base rent from 2069 to 2119 in an
annual amount equal to the greater of (i) a minimum base rent that escalates periodically through
2119 and (ii) a percentage rent based on a percentage of net operating income for the applicable year
that increases over the term from 21% to 25%. The Tower D Tenant will be permitted to deduct from
base rent up to 5% of net operating income for leasing costs and capital expenses annually. In all
cases, the base rent paid to BPCA cannot be lower than the previous year’s base rent.

The projected value of the above-described base rent for the extension term from 2069 to
2119 as of 2069 is set forth below:

$1,175,086,236

The projected value from the above-described base rent exceeds the fair market rental value
and therefore the Tower D Lease extension is a disposition for fair market value.*

5. Size of the property

Tower D is approximately 2,084,079 square feet in gross building area.

6. Expected date of sale of property

The planned date of execution of the Tower D Lease extension is December 18, 2025 or later.

E. 300 Vesey

1. Description of the parties involved in the property transaction

BPCA is a New York State Public Benefit Corporation and the fee owner of approximately 92
acres in Lower Manhattan known as “Battery Park City”".

The tenant, BOP One North End LLC, is a Delaware limited liability company, having an
address at Brookfield Office Properties, 250 Vesey Street, 15t Floor, New York, NY 10281 (“300 Vesey

Tenant”).

4 In addition to base rent, BPCA will also receive fees related to certain capital events, civic facilities payments, and payments
in lieu of taxes equal to the real property taxes assessed and levied against Tower D.
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2. Identification of property, including its location

300 Vesey is designated as Block 16, Lot 225 of the Borough of Manhattan and is located at
300 Vesey Street, New York, NY 10281 in lower Manhattan. 300 Vesey is more particularly described
on Exhibit E, attached hereto.

3. Estimated fair market value of the property
The appraised fair market rental value of the 300 Vesey Lease extension for the period from
2069 to 2119 as of 2069 is set forth below:
$240,000,000

The appraiser determined the estimated fair market rental value by determining a fair market
rental value as of today and escalating it annually by 2% through 2119 and calculated the net present
value of the annual rents paid from 2069 to 2119.

4. Proposed sale price of the property

The proposed disposition will result in BPCA receiving as base rent from 2069 to 2119 in an
annual amount equal to the greater of (i) a minimum base rent that escalates periodically through
2119 and (ii) a percentage rent based on a percentage of net operating income for the applicable year
that increases over the term from 21% to 25%. The 300 Vesey Tenant will be permitted to deduct
from base rent up to 5% of net operating income for leasing costs and capital expenses annually. In
all cases, the base rent paid to BPCA cannot be lower than the previous year’s base rent.

The projected value of the above-described base rent for the extension term from 2069 to
2119 as of 2069 is set forth below:

$262,438,017

The projected value from the above-described base rent exceeds the fair market rental value
and therefore the 300 Vesey Lease extension is a disposition for fair market value.5

5. Size of the property

300 Vesey is approximately 502,000 square feet in gross building area.

6. Expected date of sale of property

The planned date of execution of the 300 Vesey Lease extension is December 18, 2025 or later.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

5 In addition to base rent, BPCA will also receive fees related to certain capital events, civic facilities payments, and payments
in lieu of taxes equal to the real property taxes assessed and levied against 300 Vesey.
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We appreciate this opportunity to provide you with an explanatory statement regarding the
extensions of the BP Leases.

Very truly yours,

W

jou Mann

President and CEO
Attachment(s):
e Exhibit A
e ExhibitB
e Exhibit C
e ExhibitD
e ExhibitE



EXHIBIT A
DESCRIPTION OF LAND FOR TOWER A

& DESCRIPTION OF LAND

gtreet lines noted herein are in sccordance with Map Wo. ACC,
ggDVi,aég ;;d by the Mev York City Board of Estimate on Novem-
4 Tt 11 ) _

A1l that eertain plot, piece or pareel of land situate, 1ying
und(b:ing in the City, County tnz.ltlto of Nev York, d‘aegihta
as follovws:

BEGINNING at the intersection of the southerly line of Liberty
gtreet with the westerly line of Marginal Street, Whar{ or
Place and the United States Bulkhead Line approved by the Sec~
retary of War, July 31, 15941;

The to:lov!ng ¢ courses run along the sforesaid vesterly line
of narginal treet, Wharf or Place and the United States Sulk~-
head line approved by the Secretary of War, July 31, 1%41:

1. Running thence seuth 16°-57'-30% east, 26.88
feet )

2. thence south 16°-41'-08" east, $0.35 feet;
3. thence south 13°-48'=30" east, 104.47 feet;
§. thence south 11%°=56'=14" east, 51.60 feet;
5. thence south 12°-19'=00" east, 160.79 feets
6. thence south 12°=¢9'=00" eavt, 27.69 feet; -

9. thence south 77°=31'=29" west, along the north-
erly 1ine of Albany Street, 213.66 feet;

8. thence north 12°=28'~31" west, slong the easter-
1y line of South End Avenve, 467,75 feet;

9. thence due east, aicng the southerly line of
Liberty Street, 211.1¢ feet to the peint or
place of BEGINNING. .

Together with the folloving mon-exclusive easements, on the
terms and subject to the conditfons set forth vith respect
thereto in Section ¢1,07 of the Severance Lease for the Parcel
dated as of June 15, 1583 (the "Lease), Detveen Battery Park
City Authority (*3PCA®), es lendlord, and Olympla & York Bat-
tery Park Company, as tenants ‘
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EASEMENT WO, §
VEHICULAR ACCESS

gereet Idnes noted herein are §n accordance with Map io. P 1= o
33073.:goptcd by the Nev York City Board of ltt!lnto!‘lovtnber

All that portion of the parcel belov described lilu _betwesn &
jover horizental plane drawn st elevation =50.0 feet anéd an
upgtt horizental plane drawn at ‘elevation 25.5 feet bounded
and described as follovs:

BEGINNING at & point in the northerly line of Liberty Street,
distant 216.96 feet vesterly from the intersection o the
nertherly line of Liberty Street with the vesterly line of
Marginal Street, Wharf or Place and the United States Bulkhesd

tine approved by the Secretary of War, July 31, 1941y

3. Iunning thence due west, along the mortherly
line of Liberty Street, 92.18 feet:

2. thence north 12%=28'-31" west, 105.56 feets
3. thence north 73°=04°'<45" esst, 90.27 fects

é¢. thence south 12%-28°'-31" east, 132.47 feet to
the point or place of BEGINNING.

EASEMENT HO. 31
TURNING CIRCLE AREA

Al) that portion of the parcel below described liing betveen a
lover horisontsl plane drawn at elevation -50.,0 feet ané an

r horizontal g&nne dravn ot elevation 25.5 feet Dounded
and Sescribed as follovs:

BEGINNIRG at & ccordinate north €370,933, wvest 10580.253;

1. Running thence north 12°~28°=31" west, 55.48
{eet;

2. thence souvtheasterly, eurvin! to the zight on
the arc of a eircle whose radial line bears
south 51°-43'-54" vest, htv!ng s tadius of 63.75

feet ané @ ccnittl angle of $1°-35'-11%, 67.40
feet to the point or place of BEGIRNING.

| PART OF VESEY STREET
Street 1ines noted hereln are in accordance with -fg.bo!ag
en adopt~

repared by the City of Nev York, said map has not
!d E; the ;oara of ‘stimcto a8 gét. ’
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JSCINNING at the intersection of the southerly line of Vesey
gtreet ond the westerly line of un:!tnal Street, Wharf of
place and the United $tates Bulkhead Line approved by tbe Gec-
getary of War, July 31, 3941t

1. Running thence north $8°~07'~30° west, along the
southerly 3ine of Vesey Street, 693,63 feet;

2. thenee north 1°=82'«50" east, 300.00 feet, to
the northerly line of Vesey Street;

3. thence south 88°=07'~10" east, slong the north-

crl{ line of Vbst‘.Streot. 655,68 feet, to the
westerly 1ine of Marginsl Street, Whart or Place
and the United States Bulkhead 1ine approved by
the Secretary of War, July 31, 1941

4. thence south 18°-56'=D0" east, aleng the wester-
1; line of Marginal Street, Wharf or Place and
the United States Bulkhead line sgsrovcc by the
Secretary of War, July 31, 3%4], 94.2¢ feet to

an angle point therein;

8. thence south 18°~34'-D7" east, 8til) along the
vesterly line of Marginal Street, Whar? or Place
and the United States Bulkhead iine @ roved by
the Secretary of War, July 31, 3941, 22.71 feet
to the point or place of BEGINRING.

PART OF NORTH END AVENUE

Street 1ines noted herein sre in sccordance with map bein
prepared by the City of Nev York, said map has not deen agopt-
¢ g; the Board of Estinate 85 yet. _

BEGINNING &t the intersection of the southerly line of Vesey
$treet and the easterly line of North End Avenue:

1. lunnin! thence south 1°-52'-50" west, along the
easterly line of Worth End Avenue 355.00 feet,
to the southerly line of North Enéd Avenue;

2. thence north 88°=07'-10" west, slong the south-
erly line of North Bad Avenue, 100.00 feet, to
the westerly line of North End Avenue;

3. thence north 1°-52'-50" east, slong the westerly
line of North End Avenue 355.00 feet, to the
noctherly line of North End Avenue which §s co-
incident with a portion of the southerly line of
Vesey Street; _
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4. thence south B8°=07'-310° gast, along the morth-

orJ{ iine of North Bnd Avenue which is eoinci-~

, dent with & portion of the scutherly line of Ve~

& sey Street, 100.00 feet, to the point or place
ef BEGIRNING. .

' PLAZA

tine of Liberty Steet is in sccordance with Map No. ACC. 30072
;gggtea by the Nev York City Bosré of Estimate, November 13,

Line of North End Avenue is in sccordance with map being pre~
red by the Citi of Nev York, said map has not been & a
E; the ;oatd of Estimate as yet. ’
PEGINNING at @ point in the northerly line of Liberty Street
distant 216.96 feet westerly from the intersection ¢
northerly 1ine of Liberty Street with the westerly line of
Marginal Street, Wharf or Place and the United States Bulkhead
Line approved by the Secretary of War, July 31, 19dl:

3. Running thence due vest, alon’ the northerly
~line of Liberty Street, 412.64 feet;

‘2. thence north 73°-04'~45" east, 78,82 fest)
3. theace north 18°-36'-20" west, 463.95 feet}

4. thence south 71%°=07'~33" west, 19¢.88 feet to @
poingt of‘eurvaturos :

5. thence westerly, on a curve to the right having
a radius of 18B0.08 feet, a central sngle of 3™~
01'-26" and a distance of 99,23 feet;

6. thence north 1°=~52'=50° east, 143.14 feet;

7. thenece south 88°=07'-10" east, alena the south-
erly line of North End Avenue, 100,00 feet; '

8., thence north 3'-52‘-!0‘ east, elong the easterly
line of North End Avenve, €1.29 feet;

9. thence Gue east, 354.87 feet;
10. thence due south, 343.47 feet;
11. thence €us east, 22.58 feet: )
" 12. ‘thence south 12%-28'=3)" east, 108.28 feet:
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13. thence north 77°=31'=29" east, 06.50 feet)
t?.u thence south 16°=85'=38° aast, 30.01 feet;
15. thence north 73°-04'=45* east, 86.27 feet?

., 16. thence south 12°-20'-31° east, 332.47 feet to
~ the point er place of BEGIMNING.

NORTHERN PEDESTRIAN BRIDGE

As shown on Map No., ACC. 30079 .ﬂogtoavby the Nev York City
poard of Estimate, December 16, 1982,

SOUTHERN PEDESTRIAN BRIDGE

As shovn on Map No. ACC. 30072 ld:stcé by the Nev York City
Board of Estimate, November 13, 1981,

subject to the reservations of BPCA couagnatca as Basement Mo,
3 and Essement Mo, 2 on the terms and gubject to the condi~
tions set forth vith respect thereto in Section 26.01(4) of
the Lease and sudject to the seservation of BPCA with respect
to the Southerl; erminal of the Lihert‘.lttcct lridge. which
Tiberty Street Bridge is designated as Easement Mo, 3, on the
terms and subject to the conditions set forth with respest
thereto in Section 41.07 of the lLease.

EASEMENT RO, 1
SEWER LINE

gtreet lines are in accordance with Map Mo, ACC. 30071 sdopted
by the Nev York City Bosrd of Estimste, Novemder 13, 3981.

All that portion of the parcel belov described lilug betveen a
lover horizoental plane dravn st slevation =50.0 feet and an
'ugger horizental plane dravn at elevation 2¢.0 feet bounded

and described as follovs: '

SEGINNING st the intersection of the westerly 1ine of Marginal
Street, Wharf or Place and the United States Bulkhead Line ap-

proved by the Secretary of War, July 31, 1541, and the north-
erly line of Albany Street: : _ ;

1. Running thence south 77°=31'-29° west, along the
northerly line of Albany Street, 25.00 feet)

2. thence north 12°~45°'~00" west, 25.00 feet;
3. thence north 77°=31'=29" east, 25.00 feet;
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d. ;henec south 12°=49'=-00* east, along the wester-
1ine of Narginal Street, Wharf or Place ond
the United States Bulkhead Line approved by the
Secretary of War, July 31, 1941, 25.00 fect to
the point or place of BEGINNING.

 BASEMENT O, 2 =
SOUTH BRIDGE

gtreet 3ines are in accordance with Map Wo. ACC. 30071 sdopted
by the New York City Board of Estimate, November 13, 1981,

All that portien of the parcel belovw descrided x;lng betveen &
lover horizontal plane dravn st elevation =70.0 feet and an
) ¢ horizontsl plane dravn at elevation 65.0 feet bounded
ang described as follovs:

BEGINNING at & point in the westerly line of Marginsl Street
Whar! or Place and the United Ststes Bulkhesd Line approvel ‘,
the Secretary of War, July 31, 1541, @istant 38,48 feet south-
erly from the intersection of the westerly line of mrziul
-$treet, Wharf or Place end the Dnited States Bulkhead Line ap~
proved by the Secretary of War, July 31, 1941, anéd the south~
erly line of Liberty Street as measured along the westerly.
line of Marginal Street, Wharf or Place snd the United States
Bulkhead Line approved 51 the Secretary of War, July 33, 1941

1. lunning thence south 36°-41°-98" ¢ast, along the
vesterly line of Marginal Street, Whar{ or Place
snéd the United States Bulkhead Llne lggrmﬂ by
the Secretary of War, July 31, 1941, 35.58 feet;

2. thence south B8°=39°'~37" west, 81.70 feet:
3. thence north 3°-55'-16" west, 35.03 Seety

4. thence north B8°=35'-37% east, 73.88 feet to the
point er place of BEGIRNING. -

EASEMENT RO, 3
LIBERTY STREET. BRIDGE

gtreet lines noted herein are in sccordance with Map. No, ACC,
3007) adopted by the Nevw York City Board of Estimate on Novem

b"l’ 3,' 1 810

A1l that portion of the parcel belov described lying between a
Jover horizontal plane drawn at elevation 26.6 feet and an.
r horizontal plane dravn at elevation 61.6 feet Dounded an
steribed as follows:
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{NNING ot @ point in the northerly line of Liberty ‘ﬁmt.

"g’{fnnt 87,11 feet uunﬂ‘ grom the intersection o{
y Street with the westerly dine of

.mlml! line of Libert
.preinslistreet, Wharf or Place ané the Dnited States Bulkhead
jine epproved by the Secretsry of War, JSuly 31, 3941s

3. Running thence south 3°-89'~16" east, 200.2¢

* - feety

2. thence due west, along the southerly line of
Liberty Street, 40,10 feet;

3. thence porth 3°=55'<16" west, 100.24 feet;

4. thence due east, along the mortherly line of
Liberty Street, 40.10 feet to the point or place

of BEGINNING. :

the descriptions herein are based upen the information shewn

on the Survey labelled LB-45-BX1, sngaml by Benjamin D.
goldberg, Licensed Land Surveyor, State of Nev TYork, Bazl B.
tovell = 5.P. Belcher, Inc., dated December 13, 1582 and last

mnﬂ.é June 13. 1’5,0

Tlevations refer to datum uged b; the Topographical Buresu,
Sorough of Manhattan which is 2,75 feet above datum used
the United States Coast and Geodetic Survey, mean ses leved,

Sandy Kook, Nev Jersey.

Bearings noted herein are in the system used on the Borough
Survey, President’'s office, Manhattan.
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EXHIBIT B
DESCRIPTION OF LAND FOR TOWER B

Srree: _ines roted in the descriprions of Parsel 3, Zasements
~9. 3 ard Zasement no. 9 are in accordance with Map. No. ACC,
3237, adopted by the New York City Board of Estimate on Novem-
ber 13, 1981l. Street lines noted in the descriptions of Ease-
men: A0. .6, part of Vesey Street and part of Norzh End Averus
are in accordance with map being prepared by New York Cizy,
saL: map has not been adopted by the Board of Estimate as ye:z.

Elevations refer to datum used by the Topographical Bureau,
Borough of Manhattan which is 2.75 feet above datum used by
the United States Coast and Geodetic syrvey, mean sea level,

Sandy Hook, New Jersey.

Bearings noted herein are in the system used on the Borough
Survey, President's office, Manhattan.

The folloving terms shall have the following meanings., “"Ease-
ment and Restrictive Covenant Agreement® shall mean the Ease-
ment and Restrictive Covenant Agreement, dated as of June 1S5,
1983, and recorded in the Office of the Register of the City
of New York, County of New York, on June 20, 1983, in Reel
6§96, at Page 521. "Easement Plan” shall mean the survey la-
belled LB-45-BX!, prepared by Benjamin D. Goldberg, Licensed
Land Surveyor, State of New York, Earl B. Lovell - §. P.
Belcher, [nc., dated December 13, 1982 and last amended June
13, 1983, wvhich survey has been initialled by Landlord and
Tenant. “"Parcel Lines Easement Plan” shall mean the survey
labelled LB-4%-B2, prepared by Benjamin D. Goldberg, Licensed
Land Surveyor, State of Nev York, Earl B. Lovell - S. P.
Belcher, Inc., dated Pebruary 23, 1983 and last amended June
13, 1983, wvhich survey has been initialled by Landlord and

Tenant.

The following two descriptions are based upon the information
shown on the Easement Plan,

Parcel B

All that certain plot, piece or parcel of land situate, lying
and being in the City, County and State of Nev York, described

as follovs:

BEGINNING at the intarsection of the northerly line of Liberty
Street vith the vesterly line of Marginal Street, Wharf or
Place and The United States Bulkhead Line approved by The Sec-
rectary of War, July 31, 1941:
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L. Running thence cdue ves:, along :ne norsherly Lime of
Liberty Screes, 2.5.35 feexz;

2. rthence north 12°-28'-31l" west, .12.47 faer:
3. cthence south 73°-04’'-45" west, 36.27 fme::
4, thence ngrth 18°%-55'-15" wvest, 318.01 fee:;
§. thence scuth 77°-31'-29" wvest, 86,50 fee:z:
6. thence north 12°-28'-31" wvest, 108,28 fee:;
7. therice due west, 72.58 feecz;
8. thence due norcth, 343.47 feet;
9. thence north 46°-25'-25" east, 17,88 feet;
10. thence due south, 32.33 feet;
11. thence due east, 20.92 feet;
12. thence due north, 22.00 feet;
13, thence due east, 81.16 feet:
14. thence due south, 10.00 feet;
15, thence dye east, 45.00 feet:
16. thence due south, 10.00 feetr;
17. thence due east, 21.42 feet to a point of curvature;
18. thence southeasterly, curving to the right, on the
arc of a circle having a radius of 56.08 feet and a
central angle of 77°-08'-34", 75,51 feet;
19. thence north 77°-08°-34" east, 22.36 feet;
20. thence north 12°-28'-31" wvest, S1.54 feet;
21. thence north 77°-31'-29" east, 92.15 feet;
The folloving 7 courses run along the aforesaid vesterly line
of Marginal Street, Wharf or Place and The United States Bulk-
head Line approved by The Secretary of War, July 31, 194l:
22. thence south 18°-59'-34" east, 17.34 feet;

23. thence south 19°-12'-20" east, 63.63 feet;
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24. cthence squzh -3°%°-16"-23" aasgz, 735,07
25. thence gouth 18%-342'-43" easet, 86.39 ‘feer:
25, thence south 186%°-49'-40" east, .56.34 ‘gqe-:
27, chenge south 1l8°-32"-319" east, $31.886 fear:

23, chence south .6°-57'-30" east, 78,55 feet o t-e
poinet or place of BEGINNING.

Together with the following exclusive easement, on the zerms
and subject to the condinxan; set forth with respect rhereto
i1 the Easement and Restrictive Covenant Agreement.

EASEMENT NO. 21
LIBERTY STREET BRIDGE

All that portion of the parcel below described lying be:wveen a
lower horizontal plane drawn at elevation 26.6 feet and an up-
per horizontal plane drawn at elevation 61.6 feet bounded and

described as follows:

BEGINNING at a point in the northerly line of Liberty Street,
distant 87.11 feet westerly from the intersection of the
northerly line of Liberty Street vith the westerly line of
Marginal Street, Wharf or Place and The United States Bulkhead

Line approved by The Secretary of War, July 31, 1941l:
1. Running thence south 3°-89'-16" east, 100.24 feet:

2. thence due vest, along the southerly line of Liberty
Street, 40.10 feet;

3., thence north 3°-59'-16" vest, 100,24 feet:

4. thence dye east, along the northerly line of Liberty
Street, 40.10 feet to the point or place of BEGIN-
NING.

The following description is based upon the information showvn
on the Parcel Lines Basement Plan.

Together vith the folloving exclusive easement, on the terms
and subject to the conditions set forth vith respect thereto
in Section ¢1.07 of the Severance Lease.
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EASIMENT NO. 18

WINTER GARDEN MECHANICAL PENTHOUSE AREA - 3U:ILDING "C”

A_L thart

Qwver nor

.pper hor

and descr.

portion of the parcel below described lving 2
1zontal plane drawn at elevarion £6.73 fee: a
:zorzal plane drawn at elevarzion 33.735 ‘aet =
bed as follows:

JEZGINNING at a point 133,09 feet, as measured along the soo::a-

erly line
westerly
ed States
3l, L1341,
feet, as
southerly
l.
2:
3.
4.
S.
6.
7.
8.

9.

i0.
11,

12.
13.
1‘0

of Vesey Street, west of the interseczion of :-e
line of Marginal Street, Wharf or Place and The Um.z-
Bulkhead Line approved by The Secretary of War, Ju.y
with the southerly line of Vesey Street and 276.45

measured along a line bearing due south, south of the
line of Vesey Street;

Running thence due vest, 80.58 feet;

thence due north, 39.92 feer;

thence due east, 85.50 feet;

thence due south, 10,00 feet;

thenice due east, 45.00 feet;

thence due south, 10.00 feet:

thence due east, 45.00 feet;

thence due south, 13.20 feet;

thence southeasterly, curving to the right on the arc

of a circle vhose radial line bears south 28°-21'-34°

west, having a radius of 60.00 feet and a central an-

gle of 48°-47'-00", 51.09 feet;

thence south 77°-08°'-34" vest, 3.92 feet;

thence northvesterly, curving to the left, on the arc

of a circle vhose radial line bears south 77°-08'-34"

vest, having a radius of 56.08 feet and a central an-
gle of 77°-08'-34", 75.51 feet to & point of tangen-

<y’
thence due vest, 21.42 feet;
thence due north, 10.00 feet;

thence due vest, 45.00 feet;
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15, thence due norzh, L
BEGINNING.

.33 femr 0 the poin: or place 3¢

Tre following seven descr:.ptiocas are gased upan the informa-
= .am shewn o the Zagement Plan,

Togerher with the fsllovwing nocnexclusive easements, on rtte
Terms and subject to the condizions ser forth wizh respecst
~=ereto in Seciion 41.07 of the Severance Lease.

EASEMENT NO. 9
VEHICULAR ACCESS

All that portion of the parcel below described lying betveen a
lower horizontal plane drawn at elevation -50.0 feet and an
upper horizontal plane drawn at elevation 29.5 feet bounded

and described as follows:

BEGINNING at & point in the northerly line of Liberty Street,
distant 216.96 feet westerly from the intersection of the
northerly line of Liberty Street with the vesterly line of
Marginal Street, Wharf or Place and The United States Bulkhead
Line approved by The Secretary of War, July 31, 1941;

1. Running thence due west, along the northerly line of
Liberty Street, 92.18 feet;

2. thence north 12°-28'-31" west, 105.56 feet:
3. thence north 73°-04'-45" east, 90.27 feet;

4. thence south 129-28'-31" east, 132.47 feet to the
point or place of BEGINNING.

EASEMENT NO, 1l
TURNING CIRCLE AREA

All that portion of the parcel belov described lying bDetveen 3
lower horizontal plane drawn at elevation -50.0 feet and an
upper horizontal plane drawn at elevation 29.% feet bounded
and described as follovs:

BEGINNING at a coordinate north 4370.933, vest 10580.253;
1. Running thence north 12°-28'-31l" vest, §5.48 feet;

2. thence southeasterly, curving to the right on the arc
of a circle vhose radial line bears south §1°-43'-54"
wvest, having a radius of 63.75 feet and a central an-
gle of 51°-38'-11", 57.40 feet to the point or place
of BEGINNING,
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PART CF VISEY STREZIT

JEGINNING at the intersection of cthe southerly line of Vesey
Stree: 3and the wvesterly line of Marginal Stree:, Whar! or
Place and The (United States 3u.xhead Line approved Dy The Sac-
recary of War, July 3L, 19415:

M
& %

Running thence norzh 88°-07'-10" west, along the
southerly line of Vesey Street, 633.6] feer;

thence north 1°-52'-50" east, 100.00 feet, to the
northerly line of Vesey Street;

thence south 88°-Q07'-10" east, along the northerly
line of Vesey Street, 655.68 feet, to the westerly
line of Marginal Street, Wharf or Place and The Unit-
ed States Bulkhead Line approved by The Secrezary of
War, July 31, 1941:

thence south 18°-%6'-00" east, along the vesterly
line of Marginal Street, Wharf or Place and The Unit-
ed States Bulkhead Line approved by The Secretary of
war, July 31, 1941, 94.24 feet to an angle point
therein;

thence south 18°-34'-07" east, still along the west-
erly line of Marginal Street, Wharf or Place and The
United States Bulkhead Line approved by The Secretary
of War, July 31, 1941, 12.71 feet to the point or
place of BEGINNING.

PART OF NORTH END AVENUE

BEGINNING at the intersection of the southerly line of Vesey
Street and the easterly line of North End Avenue:

l.

2.

Running thence south 1°-52'-50" wvest, along the east-
erly line of North End Avenue, 355.00 feet, to the
southerly line of North End Avenue;

thence north 88°-07'-10° vest, along the socutherly
line of North End Avenue, 100.00 feet, to the wester-
ly line of North End Avenue;

thence north 1°-%2°'-%0" east, along the vesterly line
of North End Avenue, 355.00 feet, to the northerly
line of North End Avenue vhich is coincident with a
portion of the southerly line of Vesey Street;

thence south 88°-07'-10" east, along the northerly
line of North End Avenue vhich is coincident wvith a
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portion of the soutnerly line of Vesey Streer,
feet, to the 207t Or zlace of FEGINNING.

dddddd

PLAZA
%Ef’ of Liberty Street 15 in acsordance wiih Map No. ACC,
;Su?}BSQCQ:ed by =he New York City Board of Zscimate, Novemzer

Line of North End Avenue is 10 accordance with map being gre-
pared by New York City, said map has not been adopted by zne
Board of Estimate as yet.

BEGINNING at a point in the northerly line of Liberty Streec
discant 216.96 feet westerly from the intersection cf the
norcherly line of Liberty Street with the vesterly line of
Marginal Street, Wharf or Place and The United States Bulkhead
Line approved by The Secretary of War, July 31, 1941l:

1. Running thence due west, along the northerly line of
Liberty Street, 412.64 feet:

2. thence north 73%-04'-45" east, 78.82 fee:;
3. thence north 18°-36'-20" vest, 463.95 feet;

4, thence south 71°-07'-33" west, 194.68 feet to a poin:
of curvature;

S. thence westerly, on a curve to the right having a ra-
dius of 1880.08 feet, a central angle of 3°-01'-26"
and a distance of 99.23 feet;

6. thence north 1°-52'-50" east, 143.14 feet;

7. thence south 88°-07'-10" east, along the southerly
line of North End Avenue, 100.00 feet:

8. thence north 1°-52'-50" east, along the easterly line
of North Bnd Avenue, 61.29 feet;

9. thence due east, 3%54.87 feet;

10. thence due south, J43.47 feet;
11. thence due east, 72.58 feet;
12. thence south 12°-28'-31" east, 108,28 feet;
13, thence north 77°-31'-29" east, 86.%50 feet;
l14. thence south 16°-55'-1%" east, 38.01 feet;
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13.

Ag shown

Board of

As shown
Board of

rtaence nopth 73°-34"-43" east, 88.27 fqer:

thence south 12°9-28"'-31" east, 1J2.3%7 feer 20 tne
point or place of BEGINNING.

NORTHERN PEDESTRIAN BRIOJGE

03 Map No. ACC. 10079 adopred by the New York-Cizy
Estimate, December 16, 13982,

SOUTHERN PEDESTRIAN BRIOGE

on Map No. ACC. 30071 adopted by the New York Cilty
Estimate, November 13, 13981.
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EXHIBIT C
DESCRIPTION OF LAND FOR TOWER C

DESCRIPTION OF LAND

Street lines noted in the descriptions of Parcel C, Easement
no. 12, Basement no. 13, Easement no. 14, Easement no. 13A,
Basement no. 15B, part of Vesey Street and part of North End
Avenue are in accerdance with map being prepared by New York
City, said map has not been adopted by the Board of Estimate
as yet, Street lines noted in the description of Easement
ne., 9 are in accordance with Map No. ACC. 30071 adopted by
the New York City Board of Estimate on November 13, 1981.

Elevations refer to datum used by the Topeographical Bureau,
Borough of Manhattan which is 2.75 feet above datum used by
the United States Coast and Geodetic survey, mean sea level,
Sandy Hook, New Jersey. g

Bearings noted herein are in the system used on the Beorough
Survey, President's office, Manhattan.

The following description is based upon the information shown
on the Fasement Plan.

Parcel C
All that certain plot, piece or parcel of land situate, lying
and being in the City, County and State of New York, described
as follows:
BEGINNING at the intersection of the southerly line of Vesey
Street with the westerly line of Marginal Street, Wharf or
Place and The United States Bulkhead Line approved by The
Secretary of War, July 31, 1941:
The following 3 courses run along the westerly line of Marginal
Street, Wharf or Place and The United States Bulkhead Line ap-
proved by The Secretary of War, July 31, 1941:

1. Running thence south 180-34'-07" east, 46.78 feet;

2. thence south 180-43'-40" east, 187.30 feet;

3. thence south 189-59'-34" eas*, 41.09 feet;

4, thence south 770-31'-29" west, 92.1S5 feet;

£. thence south 120-28'-31" east, 51.54 feet:

6. thence south 770-08'-34™ west, 22.36 feet;
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7. thence northwesterly, curving to the left,
-on the arc of a circle whose radial line
bears south 77°-08'-34" west, having a
radius of 56.08 feet and a central angle of
77°-08'-34" west, 75.51 feet to a point
of tangency:;

8. thence due westr 21.42 feet;

9, thence due north, 10.00 feet;
10. thence due west, 45,00 feet;
11. thence due north, 10.00 feet;
12, thence due west, 81l.16 feet;
13. thence due south, 22.00 feet;
14. thence due west, 20.92 feet;
15. thence due north, 212.41 feet;
16. thence due west, 15.00 feet;

17. thence due north, 89.88 feet to the southerly
line of Vesey Street;

18. thence south 88C-07'-10" east along the southerly
line of Vesey Street 250.24 feet to the peint or
place of BEGINNING.

The following five descriptions are based upon the information
shown on the Parcel Lines Easement Plan.

Together with the following exclusive easements, on the terms
and subject to the conditions set forth with respect thereto
in Section 41.07 of the Lease.

EASEMENT NO. 12
GROUND FLOOR RETAIL AREA

All that portion of the parcel below described lying between

a lower horizontal plane drawn at elevation 12,50 feet and an
upper horizontal plane drawn at elevation 31.00 feet bounded

and described as follows:

BEGINNING at a point 133.09 feet, as measured along the south-
erly line of Vesey Street, west of the intersection of the
westerly line of Marginal Street, Wharf or Place and The
United States Bulkhead Line approved by The Secretary of War,
July 31, 1941, with the southerly line of Vesey Street and
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276.45 feet, as measured along a line bearing due south,
south of the scoutherly line of Vesey Street;

1. Running thence due scuth, 10,00 feet;
2. thence due east, 45.00 feet;
3. thence due south, 12.08 feet;
. thence due west, 47.08 feet;
thence due north, 10.00 feet;

4

5

6. thence due west, 67.50 feet;
7. thence due north, 12.08 feet:
8

. thence due east, 69.58 feet to the point or
place of BEGINNING.

EASEMENT NO. 13
SECOND FLOCOR BALCONY AREA

All that porticn of the parcel below described lying between
a lower horizontal plane drawn at elevation 31.00 feet and an
upper horizontal plane drawn at elevation 52,00 feet bounded
and described as fcllows:

BEGINNING at a point 133.09 feet, as measured along the south-
erly line of Vesey Street, west of the intersection of the
westerly line of Marginal Street, Wharf or Place and The
United States Bulkhead Line appreoved by The Secretary of War,
July 31, 1941, with the southerly line of Vesey Street and
276.45 feet, as measured aleong a line bearing due south,
south of the southerly line of Vesey Street;
1. Running thence due south, 10.00 feet;
. thence due east, 45.00 feet;
. thence due scuth, 12.08 feet;

thence due west, 47.08 feet;

. thence due west, £7.50 {eet:

2

3

4

5. thence due north, 10.00 feet:
6

7. thence due north, 12,08 feet;
8

. thence due east, 69.58 feet to the point or
place of BEGINNING,
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EASEMENT NO. 14
NORTH COURTYARD WING MECHANICAL AREA

All that portion of the parcel below described lying between

a lower horizontal plane drawn at elevation 54,00 feet and an
upper horizontal plane drawn at elevation 65.75 feet bounded

and described as follows:

BEGINNING at a point 250.24 feet, as measured along the south-
erly line of Vesey Street, west of the intersection of the
westerly line of Marginal Street, Wharf or Place and The
United States Bulkhead Line approved by The Secretary of War,
July 31, 1941, with the southerly line of Vesey Street and
45.88 feet, as measured along a line bearing due south, south
of the scutherly line of Vesey Street;

1. Running thence due south, 44.00 feet;
2. thence due west, 26.50 feet;
3. thence due north, 44.00 feet;

4. thence due east, 26.50 feet to the point or
place of BEGINNING.

EASEMENT NO. l5A
SOUTH COURTYARD WING MECHANICAL AREA

All that portion of the parcel below described lving between
a lower horizontal plane drawn at elevation 53,00 feet and an
upper horizontal plane drawn at elevation €5.75 feet bounded
and described as follows;

BEGINNING at a point 235.23 feet, as measured along the south-
erly line of Vesey Street, west of the intersection of the
westerly line of Marginal Street, Wharf{ or Place and The -
United States Bulkhead Line approved by The Secretary of War,
July 31, 1941 with the southerly line of Vesey Street and
202,38 feet, as measured along a line bearing due south, south
of the southerly line of Vesey Street;

1. Running thence due south, 66.00 feet;
2. thence due west, 11.50 feet;
3., thence due north, 66.00 feet;

4. thence due east, 11.50 feet to the point or
place of BEGINNING.
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EASEMENT NO. 15B
SOUTH COURTYARD WING MECHANICAL AREA

All that portion of the parcel below described lying between

a lower horizontal plane drawn at elevation 54.00 feet and an
upper horizontal plane drawn at elevation 65.75 feet bounded

and described as follows:

BEGINNING at a point 291.76 feet, as measured along the south-
erly line of Vesey Street, west of the intersection of the
westerly line of Marginal Street, Wharf or Place and The United
States Bulkhead Line approved by The Secretary of War, July

31, 1941, with the southerly line of Vesey Street and 204.24
feet, as measured along a line bearing due south, south of

the southerly line of Vesey Street;

1. ~Running thence due east, ¢5.00 feet;
2. thence due south, 66.00 feet;

. thence due west, 28.00 feet;

3

4, thence due south, 2,00 feet;

5. thence due west, 17.00 feet;

6. thence due north, 68.00 feet to the point or
place of BEGINNING.

The following seven descriptions are based upon the information
shown on the Easement Flan,

Together with the following nqngxclusive easements, on the
terms and subject to the conditions set forth with respect
thereto in Section 41.07 of the Lease, '

EASEMENT NO. 9
VEHICULAR ACCESS

All that portion of the parcel below described lying between
a lower horizontal plane drawn at elevation -50.0 feet and an
upper horizontal plane drawn at elevation 29.5 feet bounded
and described as follows:

BEGINNING at a point in the northerly line of Liberty Street,
distant 216.96 feet westerly from the intersection of the
northerly line of Liberty Street with the westerly line of
Marginal Street, Wharf or Place and The United States.Bulk-
head Line approved by The Secretary of War, July 31, 1941;
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4.

Running thence due west, along the northerly
line of Liberty Street, 92.18 feet;

thence north 129-28'-31" west, 105.56 feet;
thence north 739-04'-45" east, 90.27 feet;

thence south 12°-28'-31" east, 132.47 feet
to the point or place of BEGINNING.

EASEMENT NO. 11
TURNING CIRCLE AREA

All that portion of the parcel below described lying between
a lower horizontal plane drawn at elevation -50.0 feet and an
upper horizontal plane drawn at elevation 23.5 feet bounded
and described as follows:

BEGINNING at a coordinate north 4370.933, west 10580.253;

1.

2.

Running thence north 12©-28'-31" west, 55.48
feet;

thence southeasterly, curving to the right on
the arc of a circle whose radial line bears
south 519-43'-54" west, having a radius of
£3.75 feet and a central angle of 51©-35'-11",
57.40 feet to the peoint or place of BEGINNING,.

PART QF VESEY STREET

BEGINNING at the intersection of the southerly line of Vesey
Street and the westerly line of Marginal Street, Wharf or
Place and The United States Bulkhead Line approved by The
Secretary of War, July 31, 1%41:

Running thence north 88¢-07'-10" west, aleong
the southerly line of Vesey Street, £93.61 feet;

thence north 19-52'-50" east, 100.00 feet, to
the northerly line of Vesey Street;

thence south B88°~-07'-10" east, along the
northerly line of Vesey Street, 655.68 feet,

to the westerly line of Marginal Street, Wharf
or Place and The United States Bulkhead Line
approved by The Secretary of War, July 31, 1941;

thence south 180-56'-00" east, along the

westerly line ¢f Marginal Street, Wharf or
Place and The United States Bulkhead Line
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approved by The Secretary of War, July 31,
1941, 94.24 feet to an angle point therein;

5. thence south 189-34'-07" east, still along the
westerly line of Marginal Street, Wharf{ or
Place and The United States Bulkhead Line ap-
proved by The Secretary of War, July 31, 1941,
12.71 feet to the point or place of BEGINNING.

PART OF NORTH END AVENUE

BEGINNING at the intersection of the southerly line of Vesey
Street and the easterly line of North End Avenue:

1. Running thence south 1©-52'-50" west, along
the easterly line of North End Avenue, 355.00
feet, to the southerly line of North End Avenue;

2. thence north B8°9-07'-10" west, along the southerly
line of North End Avenue, 100.00 feet, to the
westerly line of North End Avenue;

3. thence north 10-52'-50" east, along the westerly
line of North End Avenue, 355.00 feet, to the
northerly line of North End Avenue which is
coincident with a2 portion of the southerly line
of Vesey Street;

4, thence south 88°-07'-10" east, along the
northerly line of North End Avenue which is
coincident with a portion ¢f the southerly
line of Vesey Street, 100.00 feet, to the peint
or place of BEGINNING.

PLAZA

Line of Liberty Steet is in accordance with Map No. ACC.
30071 adopted by the New York City Board of Estimate, November
13, 1981.

Line of North End Avenue is in accordance with map being pre-
pared by New York City, said map has not been adopted by the
Board of Estimate as yet.

BEGINNING at a point in the northerly line of Liberty Street
distant 216.96 feet westerly from the intersection of the
northerly line of Liberty Street with the westerly line of
Marginal Street, Wharf or Place and The United States Bulk-
head Line approved by The Secretary of War, July 31, 1541l:

1. Running thence due west, along the northerly
line cf Liberty Sireet, 412.64 feet;
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As shown
Board of

As shown
Board of

2, thence north 73°-04"-45" ecast , 78.82 feet;
3. thence north 18°-36'-20" west, 463.95 feet;

4. thence south 719-07'-33" west, 194.68 feet to
a peint of curvature;

5. thence westerly, on a curve to the right having
a radius of 1880.08 feet, a central angle of
30-01'-26" and a distance of 99,23 feet;

6. thence north 1©-52'-50" east, 143.14 feet;

7. thence south B88©-07'-10" east, aleng the southerly
line of North BEnd Avenue, 100.00 feet:

8. thence north 1©-52'-50" east, along the easterly
line of North BEnd Avenue, 61.29 feet;

9. thence due east, 354,87 feet;

10. thence due south, 343.47 feet;

1l. thence due east, 72.58 feet;

12. thence south 12¢-28'-31" east, 108.28 feet;
13. thence north 779-31'-29" east, B6.50 feet;
14, thence south 169-55'-15" east, 38.0] feet:
15. thence north 73°-04'-45" east, B86.27 feet:

16. thence south 129-28'-31" east, 132.47 feet
to the peint or place cf BEGINNING.

NORTHERN PEDESTRIAN BRIDGE

on Map No. ACC. 30079 adopted by the New York City
Estimate, December 16, 1982,

SOUTHERN PEDESTRIAN BRIDGE

on Map No. ACC, 30071 adopted by the New York City
Estimate, November 13, 1981.
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EXHIBIT D
DESCRIPTION OF LAND FOR TOWER D
DESCRIPTION OF LAND

treet lines noted in the descripticns of Parcel D, Easement
no. 6, Easement no. 7, Easement no, 8, Easement ne. 17A, Ease-
ment no. 178, part ¢f Vesey Street anc part ¢f Nerth End Ave-
nue are in accordance with map being prepared by New York
City, said map has not been adopted by the Bcard of Estimate
as yet. Street lines noted in the description of Easement no.
S ate in accordance with Map No. ACC. 30071 acdopted by the New
York City Board of EIstimate on November 13, 1581,

Elevations refer to datun used by the Topegraghical Bureau,

Borough cf Manhat:san which is 2.75 feet above datum used by

the United States Coast and Geodetic survey, mean sea level,
Sandy Hook, Nev Jersey.

Bearings ncted herein are in the system used on the Borough
Survey, President's office, Manhattan.

The following four descriptions are based upoen the infermation
shovn on the Easement Plan.

Parcel D
All that certain plot, piece or parcel of land situate, lying
and being in the City, County and State of Nev York, described
as follovs:
SEGINNING at a point in the southerly line of Vesey Street
distant 250.24 feet westerly from the intersection of the
southerly line of Vesey Street with the westerly line of Mar-
ginal S:reet, Wharf or Place and The United States Bulkhead
Line apprzoved by The Secretary of War, July 31, 194l:

1. Running thence due south, 85.88 feet;

2. thence due east, 185,00 feet;

3. thence due socuth, 180.08 feet:

§. thence south 46°-25'-25" wvest, 17.88 fee2;

S§. thence due west, ‘354,87 feer 0 the easterly line of
Neorth End Avenue;

6. thence north 1°-52'-50° east, along the easterl{ line
of North Ead Avenue, 293.71 feez to the southerly
line of Vesey Street; -
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7. thence soush 83°-07'-10° eas:t, aicng the ssuthersl
- line of Vesay Stoees, 333.37 feet 22 the point oF
place of JZGINNING; .

Togesher with the folloving exclusive easements, on the terls
ans subjecs te the conditions set forth with resgest therets
in the Easemen: and Res:iricsive Csvenant Agresnenct:

EASIMZNT NO. €
RIVER WATZIR CUTTALL

All that portien ef the parcel belov described lying betveen a
lower horizontal plane éravn at elevation =%0.0 feet ané an
soer herissntal plane dravn at elevation 27.5 feet beunded
and described as follovs:

BZGINNING as a poins 2852.71 feet, as measured along the eas:t-
ecly line ¢f Norcth End Avenue, south ¢f the intersecticn of
the scutherly line of Vesey Street with the easterly line cf
Neresh End Avenue and 135.61 feet, as measured along a line
beasing due eass, =2ast of the easterly line ¢l Ner:ih End Ave-
nue:

1. Running thence due eas:t, 107.25 fee:;

2. thence sgush 18°«22'=27" east, 8:4.47 feez;

(FY]
-

thence scuth 71°-07'-33" vesz, 1CE.75 fee:;
4. thence neossh 18°-36'-20" wes:z, 6.00 Zless;

E, thence scutk 71°«07'~33" wes:, 11.25 leez;
6. thence nortk 18°%-32'=27" wes:, §3.00 fes:;

7. thenze dus nccth 47.75 fees, tc the Feint er
p.ace of BIGINNING.

EASZIMENT NO. 7
RIVZR WATIR INTARZ

All thas pertien ¢! the parcel belew descrided lying Detveen a
lover herizontal plane érawn at elevaticn =-30.0 f20: and an
upser herizontal plane dravn at elevation 27.5 feec bounded
anc cdescribed as follovs:

3EGINNING at a peint in the easterly line of North EZnd Avenue
distant 132,80 fees southerly from the ccrrer formed By tle
intersecsion cf the southerly line cf Vesay Street vith the
easterly line of North End Avenue: ‘
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1. Running thence south 1°=-82'=50" ueég, along the
eastecly line of North End Avenue, 106.00 feet;

2. thence north 88°-07'-10" wesz, 44.00 fee:;

3. thence south 1°-52'-50" west, 110.50 fee::

4. thence scouth 30°-00'=-00" wvest, B82.25 fees:

5. thence south 68°-58'~07" west, 120.88 fee:, to
the United States Fierhead Line approved by the
Seccetary of War, July 31, 1S54l;

6. thence north 21°-01'-%3" west, along the afore-
* gaid@ pierhead line, 73.00 feecr;

7. thence north 63°-58'=07" east, 105.23 feet;

8. thence north 30°-00'=-00" east, 54.30 fee:z, to
the vesterly line of North End Avenue;

§. thence north 1°-52'-50" east, along the vesterly
line of Nerth End Avenue, 180.00 feet:;

10. thence south 88°=07'-10" east, 100.00 feet to
the point or place of BEGINNING.

EASEMENT NO. 8
STEAM LINE

All that portiocn of the paccel belov described lying betveen 2
louer horizontal plane drawn at elevation 0.0 feet and an up~
per herizontal plane drawn at elevation 27.5 feet bounded and
édescribes as follovs:

BEGINNING at the intersection of the scutherly line of Vesey
Stree: with the westerly line of Mazginal Street, Wharf cr

Place ané The United States Bulkhead Line approved by The Sec-
recary of wWar, July 31, 1541;

1. funning thence north 88°-07'-10" west, $53.61
eet;

2. thence north 1°-52'-50° east, 80.00 fees;

3. thence scuth B8°-07'-10" east, 561,28 feet;
The following 2 courses run along the westerly line of Mazgin=
al Street, Wharf or Place and The United States Bulkhead Line
agproved by The Secretary of War, July 31, 1541:

4. thence south 18°-56'-00" east, 72.84 gee::
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E, thence scush 18°-34"-07° eas:s, 12.7.1 faez t:s tis
poins er place of BEGINNING.

The folloving descriptions ace based upen the {nforsmazisn
szovn on the Parcel Lines Easezent Plan,

Togesher with the fclleving exzlusive ezseman:s
and subjeszs ts the candizicns ses forclk in Sect
the Lease:

!
:=|

EASIMENT NO. 17A
PARRING GARGAGEZ AND GARAGZ AIR HANTLING STST=M

All thac perzicn of the parcel belov dessribed lying betveen 2
lever horizental plane dravn at elevatien 1.00 fcet and an up=
ed and

pes Rorizansal $lane ésavn a: elevation 11.50 feet bound
descriked as fcllovs: . .

BEGINNING at a point in the southerly line ¢l Vesey Stree:
éiscant 224.73 fees vesterly froa the intersestion of the
wvesseslvy line of Marginal S:trees, Whacf cr Plase and The Uniz-
ec S:a es Bulkhead Lins a*“'=¥c£ By The Sezratarcy ¢l wWar, July

31, 152 » ¥ith the seu:he§i§ line ¢f Vesey Stress;

1. Running thence due scutk, 40.54 feer;

2. thence éue eas:z, 2.00 fee:;

3. tience due scush, 28.5Q0 feel;

4. thence due west, 2.00 fees:;

5. tience cdue scutk, 180.82 fee:;

6. thence scusk, 71°-09'~0%" wes:t, 11.1C leez;
7. thence due nerch, 164.40 feez;

8. ¢thence due ves:, 15.00 feesz;

§. tkence due nerch, 85.88 faet to the ssutherl
line of Vesey Strest;

"

10. thence scuth 88°-07'-0" eas:t, alsng the
ly line of Vesey Strose, 25,51 fee3, t2
point or place ef BIGINNING.

" n

ir 0
[ N ¥
1)
ir
i
"y
]
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EASIMENT NC. 173
PARRING GARAGE AND
GARAGZ AIR -HANDLING STSTM

All that perzicn of the parsel below cCescribed lying becveen 2
lower Borizsntal plane érawn at elesvation =37.20 fee: anc an
uzser herizonsal plane dravn at elevation 1,00 fsst bsunded
and described as follovs:

BESINNING at a peint in the scutherly line of Vesey Street
dissant 224.73 fee: westerly from the intersecticn of the
veszersly line of Marsinal Street, Wharf er Place and The Unit-
ed S:azes 3ulkhead Line apgroved by The Secretary of War, July
1, 1841, wizth the scu:he:fz_l;no of Vesey Streel;

‘1. Running thence due scuth, 245.86 feer;

2. thenze sauysk 71°-05'-0%" wes:z, 11.10 feex;

2, skence due neseh, 164.40 -feet;

4. themzs due vess, 15.00 fees;

£, ¢henza due ncrthk, 85.B8 feet to the scushersly
lire cl Vesey Sicees;

§. thence scuth B8°-077<-10° fee:z east, alcncg the
suskhecly line cf Vesey Stree:, 25.51 fse3, =3
the peint or place of 3IGINNNG.

The fclleving seven descriptions are based upen the infscza~-
tion shown con the Easexent Plan.

Tegether visth the follewing nenexclusive easexents, on the
terms and subject to the conditions set footh vith resgecs
therszc in Sezsicn 41.07 ¢l the Lease:

EASTMENT NO. 9
VEHICOLAR ACCESS

All that portion ef the parsel below described lying betwean a
lower harizaancal plane drawn at elevation -3Q0.0 feet and an
upper herizontal plane érawn at elevation 25.% feet fzunced
anc desccibed as fcllows:

ant 21£.96 feess vesterly frcm the intersection ol the
terly line of Liberzy Streer with the wvesterly line ol

1 Szreer, Whac? or Place and The United Staces 3ulxhead
cved by The Seccezarzy of war, July 31, 1541;

La ]
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1. BRunning thence due wes:, alecng the norsherly
line of Liberty Stree:z, 952.18 feet;

2. thencs noreh 12°-28'-31" wes:, 105.858 feel:
2., thence norch 73°-04'-4%" east, 90.27 feex;

4. cthence scousk 12°-28'-3
the point or place of

EASZIMENT NO.
TUANING CIRCLE

east, 132.47 feet t3
SINNING.

- s
- e

;

All that perzicn of the parsel below desccibed lying bezveen a
lowes herizansal plane dravn at elevaticn =30.0 fee: and an
ussger herizsnsal plane dravn at elevation 25.5 feet bounded
and dessribed as fcllovs:

BESINNING at a eserdinate nozsh 4370.533, west 10830.2%23;

l. Eunning thence norsh 12°-28'-31" west, 53.48
fees;

2. thence scutheas:erly, curving ¢o the right on
the ar= of a eircle vwhese radial line bearcs
soush S1%-¢3'=5¢" wves:z, having a radius of 63.7C8
fees and a centcal angle of 52°-3%5'-11", 57.40
feez to the peint or place cef 3ZGINNING.

PART OF VESIT STREIZIT

NING at the intersesticn of the scutherly line el Vesey
] ine 62 Marsinal Strees, wWhari o

N
et anéd the wes:te i
e s 3Sulkheaé Line aps:ccved by The Ses-

e S U i

w2 o}

s
4
anid The Unites S:a
7 cf war, July 31, 1541:

1. Running thense norsh 88°=-07'-10" ves:t, along the
scuthezly line cf Vesey Street, €53.61 feecx;

2. thense north 1°-E2'-EQ0" east, 100.00 feet, t=o
the ncrsherly line of Vesey Streses;

3. thence south 33°-07'=10" east, aleng the norih-
ecly line e Vesey Street, 633,638 feet, to the
vesterly line of Ma-ginal Street, Wharl or Place
and The Unite@ Statss Bulkhead Line approved by
The Secretazy of War, July 31, 154¢l;

4. thence scuth 18°-36'=00" east, aleng the vestar-

ly line of Marginal Stree:, Wharl or Place and
T5e Cnited Szacss Bulkhead Line apsroved By The
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Secrezary of War, July 31, 15941, 94.24 feet to
an angle point therein;

E. thence soush 18°-34'-07" easc, s:till along the
vesserly line of Marginal Street, Whari or Place
=E The Unices Szates Bulkxhead Lire apsroves by
The Sezresacy of War, July 31, 1541, 12.71 feet
ts the peins or place of BISINNING.

PART OF NORTH END AVENTE
BZGINNING

StTest

at the interse¢sion of the scutherly line of Vesey
2 the eastecsly line of Norzh End Avenue:

* 1. Running tience south 1°«52°=%20° vest, aleng tle
easzesly line of Nor:tk End Avenue, 358,00 fee:z,
to the scusherly line of Nerth End Avenue;

2. thencs north 88°-07'-10" vest, along the south-
ecly line ¢f North Zné Avenue, 10U.00 feec, 23
the westerly line of Nerth EInd Avenue;

3. than=e nocek 1°-52'-50" east, along the vesterly
ine c¢f Neczh Enéd Avenue, 355.00 faez, to the

neceherly line of Nerth Ead Avenue which s co-
inzidens with a pertion ¢f the the southerly
line ¢l Vesey Street;

4. thence scush 88°~07'-~10" eas:, alens the neria-

ecly line ¢f North End Avenue which is coinei-

dent vizh a pezsisn of the scutherly line of Ve-

sey Stcee:, 100.00 feet, to the pcint or place

ed ZTSINNING.

PLAZA

Line ¢* Literty Streec is in acsordance with Map No. ACC.
2207§s§§=ptld By the Nev York City Board of Estimate, Nevealer

Line ¢f Nored End Avenue i3 in aecssrdance vith magz being pre-
rared by New Yorkx City, said map has not besn adcgied by tle
3card cf Estizacte as yeu. . ‘

3ZGINNING at a point in the northerly line ef Lilerty Stree:
dissans 215,96 feet vesterly from the intersecticn of the
nerthesly line of Likersy Streetz wish the westerly line of
Marsinal Ssreet, Wharf or Place and The Unitec States Bulkhead
Line appreved by The Secretary of wWar, July 31, 15¢1:

1. Running thence due vest, aleng the ncrtherly
line of Liserty Street, 12,64 feet;
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As sheown
Bcazd of

AS shown
3card of

thence south 71°=07°'=33" wes:, 154.63 fpe: tc 2
peing of curvasure;

thence vesterly, on 8 curve to the righs kaving
a radius of 1880.08 fee:, a cencral angle of 3°-
01'=25" and a discance ¢f $5.23 fess;

thence norsh 1°-52'-50° east, 143.1¢ fees;

shence scush 28°-07'-10" eas:, alsng the sousl-
erly line of Nersh Enc Avenue, 100.00 feez;

thence north 1°-82'<-50" east, along the easterss
line ©% Nczsek End Avenue, 61.25 fest;

thenze due eass, 354.87 lees;

thence due soutl, 43.47 fees;

thence due eass, 72.58 feet;

thence scush 12°-28'-31" eas:, 108.28 feez;

thanee neoreh 77°-31'-25" eag:, 86.50 feet

-e

thence soush 15°-55'=1%" eas:, 38.01 feez;
thance norsh 73°-04'-45" east, B6.27 feel;

thence soush 12°9-28'<31" east, 132.47 Jeet to
the point or place ¢2 BEGINNING.

NORTHIAN PITISTRIAN 2RITGZ

en Map No. ACC. 30075 adopted by tihe Nev Yook City
Eszimase, December 16, 1582.

SOUTHIRN PIZESTAIAN BRIZGZ

on Mas No. ACC. 30071 adepted by the New Tork Cisy
Zszimate, Novezber 13, 1881,
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EXHIBITE
DESCRIPTION OF LAND FOR 300 VESEY

All that certain plot, piece or parcal of land situgte, lying and being in the Borough of Manhattan,
City of New York and State of New York, and being a part of Battery Park City North, and more
particularty bounded and described as foliows:

BEGINNING at the intersaction of the most southerly line of Vesey Place south of its traffic
island and the westerly line of North End Avenue,;

1. thence S 1°5250° W along the westerty line of North End Avenue, a distance of 288.17 feet to ¢
point designating the division Ilnobammauimmmnonmm.tmNoBuildAmonmasautn:

2. thence N 88°07°10° W through Parcel 15 along saict divisionline, forming an interior angle of
80°00'00" from the preceding course, a distance of 95.00 feet to the intersaction of the sasterty face of
the Espianade piatform;

1. thence N 21°05'00° W along the easterty face of said platform, forming an interior angle of
112°57°50" from the preceding course, a distance of 151.36 feet 10 a poirtt of curvature;

4. theace along the arc of a curve bearing to the right having a radius of 283.84 feet and an arc
length of 105.75 feet to & point of Langency of said curve;

5. thence N 1°52'50" E siong the tangency of said curve, g distance of 43.87 feet to the intersection
of the maoat southerly line of Vesey Place south of Iits traffic isiand

8. thenca S 88°07'10" E along saki most southerly line of Vesey Place, forming an interior angie of
90°0000" from the preceding course, a distance of 174.58 feet to the point of beginning, containing
42,334 square feet or 0.872 acres more of less.

EXCEPTING THEREFROM PART OF AN EASEMENT FOR SIDEWALK PURPOSES being
limited in the vertical plane, the lower limit being st grade and the upper Hmit being at fourteen and one
half (14.5) feet above grade, and more particularty bounded and described 8s follows:

1. COMMENCING at the intersection of the most southerly line of Vesey Place south of its traffic
island and the westerty line of North End Avenue; thence § 1°52'50" W along the westerty line of North
End Avenue, & distance of 196.00 feet to the POINT OF BEGINNING;

2. thence $ 152'50" W continuing siong the westerly line of North End Avenus, a distance of 90.17
fmtoammmmmlmmWWMNM.:M&MMMnM
the south;

3. thenca N 88°07"10" W through Parcel 15 along said division line, forming an interior angle of
90°00°00" from the pracading coursa, a distance of 15.00 feet to a point;

4 umﬂ1‘525?&MP“15WM1M(15)MW:M9¢W:0N0M
End Avenue, fmmim-mdmmmmm.amwm.nfw
to a point; »

$. thence S 88°07'10° E continuing through Parcel 15 Buikiable Area, forming an interior angle of

90°00°00" from the precading course, a distance of 15.00 fest to the poirt of beginning, containing 1,353
square feet or 0.031 acres more or less,
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