MONTGOMERY COUNTY INDUSTRIAL DEVELOPMENT AGENCY
113 Park Drive.
Fultenville, New York 12072

Phione: (518) 853-8334 Authorities Budget Office
November 24; 2025 DEC 01 105
| o RECEIVED
CERTIFIED MAIL
RETURN RECEIPT REQUESTED
Hon. Thomas P. DiNapoli Hon. Blake G. Washingtori
New York State: Comptrolter Director _
Office of the State:Comptroller New York State Division of the Budget
110 State Street State Capitol
Albany, New York 12236 Albariy, New York 12224
Hon. Andrea Stewart-Cousins Hon. Carl E. Heastje
Office of the President Pro Tempore Speaker
New York State Senate New York State Assembly
State Capitol Legislative Office Building, Room 932
Albany, New York 12224 Albany, New York 12248
Hon. Jeanette M.-Moy ‘Hon. Toshua €. Norkin.
Commiissioner _ _ Director _
New York State Office of General Services Authorities Budget Office
Corning Tower, 36" Floor "P.O. Box 2076
Empire State Plaza Albany, New York 12220

Albany, New York 12242

RE:  Notice of Dzsposztmn of Real Property by Negotmtlon Pursuant to
New York Public Authorities Law Section 2897(6)(d)

Dear Sir-or Madam:

Please accept this correspondence as the explanatory statement required by Section 2897(6)(d)(it)
of the New York -State Public Authorities Law (“PAL”). PAL Section 2897(6}( (i) requires public
authiorities to provide notice and a brief explanation of the circumstances of the disposition by negotiation
of property owned by & public authority. Pursuant to PAL Section 289?(6)(d)(1[), the following explanatory
staternent is being provided at lédst ninety (90) days prior to the anticipated disposal of property by
negotlatlon

Explanatory Statement

‘As authorized by PAL Section 2897(6)(c), the Montgomery County Industrial Development
Agency (the “Agency”) intends to dispose of property by- dlsposmon to NBT Bancorp Inc. {the “Purchaser”)
and the Vlllage of Canajoharie, New York (the “Village®) no less than minety (90) days from the date of
this niotice. The proposed property disposition by the Agency is within the purpose, mission or governing
statute of the Agency and therefore is exempted from publicly advertising for bids pursuant to PAL Section
2897(6)(c)(v).
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Description of Parties Involved in the Property Transaction

The Agency is.a public benefit c0rp01afion of the State of New York tasked with, amorng other
‘things, advancing job opportunities. and economic development for Montgomery County, New York (the
“County”). The Agency has.an office logated at 113 Park Drive, Fultonville, New York 12072.

The Puichaser is a business corporation of the State: of Delaware. The Purchaser has an office
located at 52 South Broad Street Norwich, New York 13815,

The Villageis a mumclpa] COIpOI'atIOI‘I ofthe State:of New York. The Village has an office located
at'75 Erie Boulevard, Canajoliarie, New York 13317.

D'e‘st_:rip.tibn- of the Property

The property to be sold by the Agency to the Purchaser consists of approximately 247 acres of
certain parcels located at 18 Mohawk Street (Tax Map Nos.: 63.63-1-28 & 63.63-1-50.2) in the Vlllage and
Town of Canajoharie, Montgoiriery County, New Yorl (the - “Property”). A portion of thc Property is
expected to be subdivided to be transferred to the Village (the “Village Parcel™).

Description of the Project

The Property, with the éxception of the Village Patcel, will be purchased by the Purchaser to be:
used as part of its existing banking and financing business (hereafter the “Project™). The Property has been
oceupied and used by the Purchaser for approximately thirty (30) years and originally consisted of a portion
of a.praject facility financed with the procéeds of revenue bonds issued bythe Agency. Such bonds, and
original project, have matured and expired pursuant to their terms and the Purchaser proposes to acquire
the Property-and continue to own and operate it for uses consistent with the orj iginal project.

Estimated Fair Market Value of the Pi'opertv.:.

Pursuant to PAL Section 2897(3), at the request of the Agency a commercial appraisal of the Parcel
dated as. of February 25, 2025 was. prepared by Conti Appraisal & Consulting, LLC (the “Appraisal™),
which Appralsal estimated the fair market value of the Property to-be'equal t0.$300,000. Wliile the sale of
the Property is still being hegotiated between the parties, the Agency estimates the sale price will be.
$150,000 for the purposes of PAL Sections 2897(6)(c)(v) and 2897(7). Additionally, the. Agency expects
that the sale price for the Village Parcel will be $1 for the purposes-of PAL Section 2897(c)(iv)..

Justification for Disposing of Property bv Nesotiation

The Agency’s raission is to facilitate economic development in:the County. As stated above, the-
Property originally consisted of a portion of a project facility invoived in 4 bond-financed straight lease
project undertaken by the Agency. Such project was consistent with the: mission and public-objectives of
the Agency, and the proposed continued use of the Property remains.consistent with-the Agency’s mission
and public objectives. The transfer of the Property to the Purchaser will result in the retention of" existing’

633279003 D12178,00039



Hon. Thomas P, DiNapoli
Hon. Blake G. Washington
Hon. Andrea Stewart-Cousins
Hon. Carl E. Heastie

Hon. Jeanette M: Moy

Hon. Joshua C. Norkin
Noveémber 24, 2025

Page3

jobs. Additionally, the transfer of the. Village Parcel to the Village consists of a-transfér to a political
subdivision of the State of New Yérk.

Expected Conveyance Date:of the Property

The Agency expects to sell the Property to:the Purchaser, and convey the Village Parcel to. the-
Village, at least ninety (90)days after the-date of this letter.

Agency Action

Based upon the foregoing considerations, the Agency has determined that the conveyance of the
Property from the Agency to the Purchaset is it the public interest and will preserve and advance the job
opportunities, health, general prosperity and economic welfare of the people of the County. The Agency
_has further determined (a)that the purpose of the proposed disposition of the Property is within the purposs,
‘mission or governing statuteof the Agency, and thus exempted. from. public advertising for bids purshant
Section 2897(6)(c)(v), and (b} that the propesed disposition of the Village Parcel to the Village is exempt
from public advertising for bids pursuant to Section 2897(6)(c)(iv)

[Remainder of page lefi blank intenitionally]
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If 'you have any questions or comments relating to the proposed disposition described herein,
please contact the undersigned at the address above. '

MONTGOMERY COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

Kénue_th F. Rose:
Chief Executive Officer

cer Christopher C. Canada, Esq. (via email)
‘Shaonon E. Wagner, Esq. (via email)
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