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RE: Munipro, Inc.
Notice of Disposition of Property by Negotiation

To Whom It May Concern:

Pursuant to Section 2897(6)(d) of the New York State Public Authorities Law (“PAL”), the following
explanatory statement is being provided at least 90 days prior to the disposal of property by negotiaiion.

EXPLANATORY STATEMENT

The proposed disposition of real property (the “Disposition”, as further described herein) is within
the purpose, mission and governing statutes of Munipro, Inc., a local development corporation organized
under Section 1411 of the New York Not-For-Profit Corporation Law (“Agency”) and is thereby
exempted from publicly advertising for bids pursuant to PAL §2897(6)(c)(v) as well as Not for Profit
Corporation Law Section 1411.

The Agency owns in fee title to an approximately 20.16 acre parcel of vacant land located at 354
Island Cottage Road in the Town of Greece (the “Property™). The Agency intends to sell the Property to
a local developer, Mark Bohn, pursuant to a certain Purchase and Sale Contract for Lots and Vacant Land
(as amended from time to time, the “Contract”). Pursuant to and in accordance with the terms of the
Contract, the purchaser intends to develop the Property as a senior living facility.



In accordance with apphcable provisions of the PAL and Policy Guidance No. 15-03 issued by the
State of New York Authorities Budget Office, the following details regarding the Disposition -are
provided:

1) Description of the parties involved in the Transaction

Owner:  Munipro, Inc..
"Purchaser: Mark Bohn (the “Deve[oper”)

The Agency and the Developet have enteréd into a Purchase and Sale Contract (the “Corttract™)
pursuant to which the Agency will sell the Property to the Developer in connection with the development
of a senior living facility.

2) Justification for disposing Property by negotiation:

The Agency is exempt from’ pubhcly advertising for bids pursuant to PAL §289?(6)(c)(v) as the
D13p031t10n is within the Agency’s. purposes and powers to promote, develop, encourage and assist in
acquiring, constructing, reconstructing, improving, maintaining, equipping and furnishing' industrial,
‘manufacturing, warehousing, commercial, research, and recreational facilities as anthorized by the Act.
Specifically, the Agency desires to have the Propert} acquired and developed by the Developer to create
Jjobs and new capital investment in the Town of Greece, Monroe County, New York.

3) Idertification of Property:

A 20.16 acre parcel of real property located at 354 Island Cottage Road in the Town of Greece
and identified as TMID 046.01-1-6.111.

4) FEstimated Fair Market Value of Property:

The Agency obtained an independent appraisal from Bruckner, Tillett, Rossi, Cahill &
Associates, dated Octobet 23, 2025, which determined the value of the Property to'be $400,000.00.

5) Proposed Sale Price:

Pursuant to the Contract, the Company will be required to pay the Agency the sum of
$400,000.00 for fee title to the Property.

6) Size of the Property:
20.16 acres
7) Expected Date of Sale of the Property:

The Agency reasonably expects to have a closing date scheduled no sooner than Ninety (90) days
after the date of this Statement.

Any questions o comments relating to the proposed disposition may be sent to the Agency at the
address noted above on the first page hereof, Attention: Scott Copey, Director of Developmental Services.




ALG (2114)

Sincerely,

MUNIPRQ, INC.

By: ,&/ZJ%

Name: Kirk Morris- _
Title: Director and Board President
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