SLEEPY HOLLOW LOCAL DEVELOPMENT CORP%HH&I‘%MQ&{ Office
32 Beekman Avenue

Sleepy Hollow, New York 10591 DEC 15 205
December 4, 2023 RECEIVED
Hen. Thomas P. DiNapoli Hon. Blake G. Washington, Director
Comptroller of the State of New York Division of Budget
110 State Street State Capitol
Albany. New York 12236 Albany, New Yoik 12224
Hon: Jeanette M. Moy Hon. Andrea Stewart-Cousins
Commissioner Temporary President and Majority: Leader
The New York State NYS.Senate, Staie Capitol
Office of General Services Albany, New York 12224
Corning Tower
Empire State Plaza
Albany, New York (2242 State of New York Authorities Budget Office
P.O.Box 2019
Hon. Carl E. Heastie Albany, New York 12220-0076

Speaker of the New York State Assembly
State Capitol.
Albany, New York 12224

RE:  Sleepy Hollow Local Development Corporation (the “Corporation™)
Redevelopment of 193 Beekman Avenue, Sleup\ Hollow, NY (the “Project™
193 Beekman Avenue and Adjacent Lands (the “Property™)
Notice of Disposition of Property by Negotiation

To Whom [t May Concern:

Pursuant to Section 2897(6)(d) of the New York State Publie Authorities Law (“PAL™),
the following explanatory. statement is being provided at least 90 days prior to the disposal of
property by negotiation.

EXPLANATORY STATEMENT

In accordance with- paragraph (c) of subdivision (6} of section 2897 of Title 5-A of the
Public Authorities Law, the Sleepy Hollow Local Developriient Corporation (the “Coiporation™)
intends to dispose of property by negotiation not less than 90 days from the date of this netice.
The proposed disposition of real propertv (the “Disposition”, as fufther- described herein) is within
the purpose, mission and governing statutes of the Corporation and the Disposition is thereby
exempted from (i) publicly advertising for bids pursuant to PAL -§2897(6)(c){v) and (ii) obtaining
fair market value pursuant.to PAL $2897(7)(ii).



In furtherance of the purposes and powers set forth within Section 1411 of the Not-for-
Profit Corporation Law .(the. “Act”) and the Corporation’s Certificate of Incorporation, the
Corporation previously (i) acquired from the Cliff Walk Sleepy Hollow LLC by arms-length
transaction certain lands and existing improvements. located -at 193 Beéekman Avenue within the-
Village of Sleepy Hollow, New Yoik (the “Village™) as identified by TMID No. 115.11-1-84 (the
“UAW Parcel” and (i) acquired by denafion from the Town of Mount Pleasant Industrial
Development Agency (“MPIDA™) certain lands ‘within the Village as identified by former TMID.
No. 115.11-1<85 {the “Viaduct Parcel”, as currently identified as a portion of Corporation-owned
parcel 115.11-1-2; and, together with thet UAW Parcel, the. “Property™), such Property. totaling
approximately 1.04 acres of land.

In furtherance of the Corporation’s purposes and powers, the ‘Corporation previously
solicited proposals for the acquisition and tedevelopment of the Propeity for mixed use and
residential purposes.. In connection with same, the Corparation received an ofter from © ‘Beckman
Bowtie, LLC (the * Compan\ ) to acquire all or portions of the Praperty in ‘connection with a
certain proposéd mixed-use residential apartment and commiercial facility (the: “Project™
cornisisting of all of the following: () the sale of portions of the Property, with retained easements
and rights of way in favor of Corperation and/or the Village for the construction, maintenance,
repair and replacement of retaining walls, Cliniton Street Extension, greén spaces and other public
amenities; (B) the planning, design, permitting, finance; construction and operation on the Property
by the Company of a mixed-use commercial and résidential multi-family housing development
consisting of at least six (6) townhomes (the “Townhomes™), a five (5) story mixed use building
(with maximum roof* height of fifty-five (55) feet) with twenty-seven (27) rental units -and
approximately one thousand (1,000) sf of ground floor comrhercial spaces, along with related
structured and surface parking (the “Mixed Use Building™), aceess and egress improvements, and
related utility and site improvements. (collectively, the “Improvements™); and (D) the acquisition
and installation in and around the Land and I’mprm ements of certain machinery, equipment and
other items of tangible personal property (the “Equipment”, and together with the Land and
Improvements, the “Facility™).

WHEREAS. in furtherance of the Project, the Corporation and the Company have
negotiated terms for disposition of a fee interest in the: Land to the Company (the “Disposition™),
the terms of such Disposition being outlined within a certain Land Development Agreement with
License and Exchisive Option, dated asof October 14, 2025 (the “LDA™).

In accordance with applicable provisions of the PAL and Policy Guidanece No. 14-01 issued
by the State of New York Authorities Budget Office, the following details regarding the
Dispesition are provided:

1}y Deseription of the parties involved in the Disposition:

Owner: Sleepy Hollow Local Devela pment Corporation:
Purchaser: Beekman Bowtie, LLC

2) Justification for disposing Property by negotiation:
The Corporation is exempt from publicly advertising. for bids pursvant to- PAL.

”897(6)('.,){») as the Disposition 1s*within the Corporation’s § purposes and mission, which
include relieving and reducing unemployment, promoting and providing for additional and



maximum employment; bettering and maintaining job opportunities and aftracting new
industry to the community orencouraging the development of or retention of an industry
in the area. The proposed Project to be undertaken by the Company will generate 33 new
units of housing; dlong with commercial spaces within the Village, and upon lands that
have historically been dilapidated and underutilized. The proposed. Project is.currently
estimated to require a capital investinent by the.Company of approximately $19M, and will
create - significant. constiuction jobs and additional permanent jobs to. suppott the
conimercial and residential facilities.

3) Identification of Property:

193 Beekman Avenue, V‘i_ll'a'ge of Sleepy Hollow
TMID No. 115.11-1-84
Off Beekman Avenue, Village of Sleepy Hollow
Former TMID No. 115.11-1-85, as currently identified as a portion ot
T™ID 115.11-1-2
4) Estimated Fair Market Value of Property:

Pursuant to an updated appraisal secured by the Corporation from Valuation Plus, Inc.,
and dated as of November 21, 2025, the Property s-as-is market value is $2,690.000.00.

n
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 Proposed Sale Price for the Property:

Pursuant to the LDA. the Corporation will sell fee title to the Property for
$2.,700,000.00.

0) Size of the Property:
Approximately 1.04 acres
7) . Expected Date of Lease of the Property:
At Jeast 90 days after the date.of this notice. The Corporation reasonably expecis that
a Closing will occur-on or about Octeber 1, 2026.
Any -questions or coinments jre.laﬂng- to the proposed Disposition may be sent to the
Corporation at the addressnoted above.

Sincerely,

Anthony Glascio
Anthony Giaccio
Executive Di__rec_tor' and
Contracting Officer



