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RE:  Town of Amherst Development Corporation
Amended and Restated Notice of Disposition of Real Property by Negotiation
Pursuant to New York Public Authorities Law Section 2897(6)(d)

Dear Sir or Madam:

Reference is made to that certain property disposition notice dated September 12, 2025 (the
“Original Disposition Notice™). Pursuant to PAL Section 2897(6)(d)(i1), the Original Disposition Notice
was provided at least ninety (90) days prior to the disposal of property by negotiation. The Original
Disposition Notice is hereby supplemented to include information relating to the appraised value and
purchase price for the Property (as defined herein) and is hereby restated in its entirety as follows:

Explanatory Statement

As authorized by PAL Section 2897(6)(c), the Town of Amherst Development Corporation (the
“ADC™), upon acquiring the Property (as defined herein) from the Town of Ambherst (the “Town”) intends
to immediately dispose of the Property by negotiation to 716 Sports Complex LLC (the “Company™), a
Delaware limited liability company. The proposed disposition of the Property from the Town to the ADC
and from the ADC to the Company is anticipated to take place no less than ninety (90) days from the date
of this notice. The proposed property disposition by the ADC is within the purpose, mission or governing
statute of the ADC and therefore is exempted from publicly advertising for bids pursuant to PAL Section
2897(6)(c)(v).

Amherst Industrial Development Agency
Amherst Development Corporation
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Description of Parties Involved in the Property Transaction

The ADC is a local development corporation organized pursuant to- Section 1411 of the New
York Not-for-Profit Corporation Law. The ADC’s purpose is, among other things, rehevmg and
reducing unemployment, promoting and providing for additional and maximum employment, bettering
and maintaining job oppnrtumtles instructing or training individuals to improve or develop their
capahlhtlm for such jobs, carrying on scientific .research for the purpose of ardmg a conununity or
geographical area by attracting:new-industry to the community-or area or by encouraging the development:
of, ar retention of, an industry in the community or area.” The ADC has an office at 4287 Main Street,
Amherst, New York 14226.

The Company is-a limited Hability ‘company duly ofganized and existing under the laws of the Ste.
of Delaware. The Company has an office located at 4225 Genesee Strect, Suite 100, Buffalo, New York
14225,

'_Descritjﬁon of the Property

The properly to be conveyed by the ADC to the Compariy includés a portion of real property
located at 330 Maple Road, Amherst, New York, comprised-of approximately 21.3 acres (the “Property”).
The Town has determined by resolution of the Town Board .duly adopted on September 2, 2025,
following a public heanng, that- the Property is not necessary for public purposes and has .authorized
copveyance of the Property to the ADC, for immediate- subsequent conveyance by the ADC to the
Company in order to facilitate rédevelopment of the Property. The Property is:more fully described in the
attached Exhibit A..

Description of the Project

The purpose of the proposed disposition is to enable the Company to undertake and complets a
redevclopmcnt project, melusive of an indGor sports complek with hotel space and related infrastricture
(the “Project”} in the Town of' Ambherst (the “Town™),

Justification for the Disposition by Negotiation

The mission of the ADC is to relieve -and reduce unemployment, promote and provide for
additional and maximum employrnen’c and to better and maintain job- opportunities and to.attract new
industry to the community and/or encourage the development of and retention-of industry in the Town.

Estimated Fair Market Valae of the Property

The Property is part of a larger 33.33-acre tract of land that was acquired by the Town on
December 31, 2024. On a per-acre basis, the Town paid $1 71,767.177. Based on the per-acre value of the
Jand from the December 31, 2024 sale, the estimated fair malket va]ue of the Property on a per acre: basis
is $171,767.177.
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On October 3, 2025, ADC obtained ‘an independent appraisal that -determined the fair market
value of the Property to be $:4,8{}'0,-0.00.00 (8225,352.11 per acre).

Proposed Sale Terms

The Company will pay the ADC $225,000 per usable acreage of the Property. The total sale
price, subject to confirmation of final acreage, 1s. $4,142, 250.00.. The sale proceeds, less-actual costs
incurred by the ADC i connection with its acquisifion and sale nf the Property, will be remitted-to: the
Towa.

Expected Conveyance Dat_e. of the Property

‘The Town' expects to convey the. Property to the ADC and the ADC expects t¢ convey the
Property to the Company on or before January 31, 2026.

ADC Action

‘Based upon the foregoing considerations, it is anticipated that Board of Directors of the ADC will
-determine that the conveyance of the Property from the’ ADC to the Conipany will preserve and advance
the job opportunities, heaith, general prosperity and econormic welfare of the people of the Town, and that

the proposed disposition is within the purpose, mission or governing statute-of the ADC, and thus is
exempted from public advemsmg for bids pursuant to PAL Section 2897(6)(c)(v).

If you have any questions or comments relating to the proposed disposition described herein,
please contact the undersigned at the address-above.

Respectfully submitted,

TOWN OF AMHERST DEVELOPMENT
CORPORA TION

ingoia

Chiaf xectitive Officer
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EXHIBIT A

Depiction of Property
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*Proposed Subdivided Area bordered in blue above.

Attachment: Agenda Item Contract of Sale 330 Maple (RES-2025-742 : Negative Declaration and Contract of Sale for 218 and 330 Maple Road -

Packet Pg. 61



